The Payne Firm, Inc. was the Environmental Consultant assisting Ampac Packaging LLC in this deal.
Below is the press release issued by Ampac.

Cincinnati, OH (May 31, 2005) —Ampac Packaging, LLC (Ampac) completes its
acquisition of Kapak Company LLC, Minneapolis, MN.

Ampac Packaging LLC, the diversified flexible packaging company headquartered in Cincinnati, OH
announced today it has completed the acquisition of the balance of Kapak Company LLC, a leading
manufacturer and innovator in stand-up pouches for the food, medical, ag-chem, and health and beauty
aid markets.

Gary Bell, Kapak’s former president, is leaving Kapak to focus independently on flexible packaging
product development. Ampac’s new management team is headed by George Thomas, who has been the
acting chief operating officer for Kapak since November and is vice president of business development
for Ampac.

“It has been a great experience working alongside with Gary Bell and we have enormous respect for the
numerous contributions he made to Kapak and the industry. He will be missed,” says Ampac Chief
Executive Officer John Baumann.

“With the addition of Kapak and Flexicon, Ampac has an excellent foundation from which to become the
leader in flexible packaging. I wish them continued success,” Gary Bell says.

“The culmination of bringing the Kapak operating unit totally into our fold along with Flexicon Inc.,
which we acquired in January, will allow us to more effectively manage Ampac’s flexible business. These
are both great companies in their own right. We now have a viable platform on which we can continue
our strong growth into the future. In the months to come, we will pursue other strategic opportunities for
the consumer packaging market segments we serve that will enhance our ability to deliver even more
value to our customers,” Thomas points out. “This is a great industry segment and we are in a great spot.”
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